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Bank over a period of 50 years and the amalgamation was completed in March 1929. 
Summary financial statistics for the years ended Mar. 31, 1963-66 follow. 

Item 196S 1964 1965 1966 

* s T~ ~1 
Deposits and interest 5,714,720 5,422,181 4,862,529 4 542 467 

Depos i t s . . 5,072,618 4,SIS,401 4,283,950 3,m',lt7 
Interest on deposits 64$, 107 608,779 678,679 61,7 SAO 

Withdrawals 7,199,360 6,697,740 6,212,491 5,773'495 
Balance on deposit 25,880,479 24,604,919 23,254,957 22,023,929 

Provincial Government Savings Institutions.—Institutions for the deposit of 
savings are operated by the Provincial Governments of Ontario and Alberta. 

Ontario.—-The establishment of the Province of Ontario Savings Office was authorized 
by the Ontario Legislature at the 1921 Session and the first branches were opened in March 
1922. Interest at the rate of 3 p.c. per annum, compounded half-yearly, is paid on accounts, 
and deposits are repayable on demand. Total deposits as of Mar. 31,1966 were $81,600,000 
and the number of depositors was approximately 92,000; 21 branches are in operation 
throughout the province. 

Alberta.—Savings deposits are accepted at 63 Province of Alberta Treasury Branches 
throughout the province. The total of these deposits at Mar. 31, 1966 was $84,159,852, 
of which $52,130,105 was payable on demand bearing interest at 3J p.c. per annum, 
$15,936,618 was in term savings for terms of from one to five years, bearing interest at 
4 p.c. to 5 | p.c. per annum depending on the term, and $16,093,128 was in term deposit 
receipts for terms of from 30 days to 365 days, bearing interest at rates comparable to 
those paid on the open market. 

Quebec Savings Banks.—The Montreal City and District Savings Bank, founded 
in 1846 and now operating under a charter of 1871 had, at Oct. 31, 1966, a paid-up capital 
and reserve of $16,500,000, savings deposits of $374,342,592, and total liabilities of 
$393,942,115. Total assets amounted to $393,942,115, including $108,727,179 of federal, 
provincial, municipal and other securities. 

La Banque d'Economie de Quebec, founded in 1848 (as La Caisse d'Economie de 
Notre-Dame de Quebec) under the auspices of the St. Vincent de Paul Society, incor
porated by Act of the Canadian Legislature in 1855 and given a federal charter by SC 
1871, c. 7, had, at Mar. 31, 1966, savings deposits of $53,667,156 and a paid-up capital 
and reserve of $3,500,000. Total liabilities amounted to $60,459,860 and total assets to 
a like amount. 

Credit Unions.—Credit unions are savings and loan associations organized and 
operated on a co-operative basis by people having a common bond of association such as 
a parish, club, lodge or labour union, that of employment in a plant, industry or depart
ment, or residence in a rural or well-defined urban community. The number of chartered 
credit unions in Canada at the end of 1965 was 4,939 of which 4,364 reported a total mem
bership of 3,700,000 and assets of $2,500,000,000. Quebec, with 2,000,000 members and 
assets of $1,400,000,000, accounted for 55 p.c. of both total membership and total assets of 
all credit unions in Canada. Credit unions classified by bond of association on a percent
age basis were: occupational 35, rural 33, urban 17 and other 15. The number of rural 
associations has been declining over the past several years. 

Canadian credit unions in the 1956-65 decade have continued the steady growth 
generally in evidence since credit unions were first organized in Quebec in the early part 
of the present century. Loans granted by credit unions increased by 17 p.c. in 1965 to 
reach $1,078,000,000, passing the $l,000,000,000-mark for the first time and being a 
248-p.c. increase over the corresponding figure of $310,000,000 in 1956. Assets at 
$2,500,000,000 increased by 234 p.c. and savings at $2,300,000,000 increased by 225 p.c-
in the same comparison. Membership of 3,700,000 represented 18.6 p.c. of the total 
population, compared with 1,900,000 and 11.6 p .c , respectively, in 1956. 


